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Sisi witnesses Labor Day ceremony 

President Abdel Fattah El Sisi witnessed a ceremony organized by the 

General Trade Union Federation (ETUF) on the occasion of Labor Day. 

 

The ceremony is attended by Parliament Speaker Ali Abdel Aal, Prime 

Minister Sherif Ismail, Al Azhar Grand Imam Ahmed El Tayyeb, 

Minister of Labor Mohammad Saafan, Head of ETUF Gebali al 

Maraghai along with a number of ministers, ambassadors, governors, 

heads of the labor unions as well as representatives of parties and 

political powers. 

Also, Sisi honored a number of staunch unionists who have influenced 

the unionist action and served labor issues. 

The president delivered a speech at the ceremony saluting the Egyptian 

labor force who are a cornerstone of production and Egypt's economic 

progress. 

 

ETUF Chairman handed Sisi the ETUF's shield in appreciation of his 

support to Egyptian laborers and their leaders. 

Also, Minister of Labor Mohammad Saafan delivered a speech on the 

Ministry's achievements in realizing stability in the labor environment, 



 

 

especially the outlining of draft laws on labor and efforts to provide job 

opportunities at home and abroad. 

He also asserted that laborers would stand united behind their leadership 

under President Sisi in his march to achieve economic development 

nationwide. 

 

Sisi urges improving investment climate in Egypt 

President Abdel Fattah El Sisi called improving the investment climate 

in Egypt to attract more investments into the country. 

Sisi made the statements during a meeting with Prime Minister Sherif 

Ismail and Investment and International Cooperation Minister Sahar 

Nasr. 

 

All state institutions should work together to achieve this goal in light of 

the important role played by investments in supporting the development 

march and creating job opportunities for Egyptian youths, Sisi said. 

The investment funds contribute to funding small projects and 

development programs related to women and youths, especially in the 

most needy governorates, the president said. 



 

 

Nasr, for her part, spoke of efforts exerted by her ministry to lure 

investors to pump more investments into Egypt. 

The new investment law, which will be discussed by the parliament, 

aims to facilitate procedures for investors and grant them more 

incentives to encourage them to pump investments on the Egyptian 

market, she said. 

The ministry will set up centers to serve investors, she said, adding that 

this move will help finalize procedures to establish companies in a short 

period of time. 

The minister spoke also about projects planned to be set up at 

investment zones in Giza, Qalyubia and Dakahlia governorates. 

 

Sisi reviews government preprations for holy month of Ramadan  

President Abdel Fattah El Sisi held a meeting with Prime Minister Sherif 

Ismail to discuss home issues. 

 

The meeting was attended by governor of the Central Bank of Egypt 

Tareq Amer, as well as the ministers of defense, interior, justice, 

irrigation, supply and internal trade and chiefs of the general intelligence 

and Administrative Control Authority. 



 

 

Presidential spokesman Alaa Youssef said the minister of interior 

presented a report on the terrorist attack against a number of policemen 

in Nasr city, pointing out that the president offered condolences over the 

death of three policemen and ordered the arrest of the criminals behind 

the attack. 

Youssef said the president reviewed the preparations for the holy month 

of Ramdan especially means to provide basic goods the citizens need in 

the holy month, especially meat, fish and cooking oil at affordable prices 

in all governorates with controlling the market. 

The president stressed the importance of delivering the subsidized goods 

to the needy, said the spokesman said, adding that the meeting also 

tackled efforts by the ministerial committee in charge of updating ration 

cards to make sure the subsidized goods are delivered to those who 

deserve them. 

The meeting also tackled the government preparations for the coming 

wheat season with providing the needed silos for storing wheat. 

The president also discussed the initiative of allocating 200 billion 

pounds to support the small and medium enterprises. 

 

IMF delegation visits Egypt  

A delegation from the International Monetary Fund (IMF) arrived in 

Cairo to conduct the first periodic review of Egypt's economic reform 

program. 

The visit, to last for May 11, comes in preparation for providing Egypt 

with the second $1.25 billion tranche of its three-year, $12 billion IMF 

loan. 



 

 

In statements, Minister of Finance Amr el Garhy said the visit is meant 

to post the IMF experts on the latest economic developments in Egypt, 

including the economic activities, growth rates, financial control efforts 

in addition to the current rates of public deficit and public debt. 

 

The delegation members will also be briefed on the latest inflation rates 

in the country, he added. 

They are also scheduled to hold meetings with officials from the Central 

Bank of Egypt and the Ministry of Finance who will review the 

challenges facing Egypt's economy as well as the second phase of the 

government's comprehensive economic reform program, Garhy noted. 

The meetings, he said, will also touch on the structural reforms adopted 

by Egypt with the aim of luring more foreign investments and increasing 

exports. 

 

  



 

 

Presidential decree: Memish head of SCZone  

President Abdel Fattah El Sisi issued a presidential decree number 200 

of 2017 to assign Mohab Mohamed Hussein Memish to chair the 

General Authority for the Suez Canal Economic Zone (SCZone) for one 

year. 

 

The decree was published in the official gazette. 

 

Egypt's non-petroleum exports up to USD 5.5 billion in Q1-2017 

Egypt's non-petroleum exports witnessed a 15.3 percent increase in the 

first quarter of 2017, surging to USD 5.519 billion from USD 4.788 

billion. 

 

Trade and Industry Minister Tarek Qabil said that Egypt's imports have 

declined in the first quarter of 2017 to reach USD 12.110 billion from 

USD 17 billion, recording a decline by 29 percent. 



 

 

Qabil explained that the trade balance deficit has declined from USD 

12.260 billion during the first quarter of 2016 to reach USD 6.591 

billion in the first quarter of the current year. 

 

Nasr, Gulf coalition review boosting investments 

Investment and International Cooperation Minister Sahar Nasr had talks 

with a delegation from the Gulf in Love of Egypt Coalition on injecting 

more Gulf investments into Egypt in the coming period. 

 

During the meeting, Nasr said Egypt is open for Arab investors, 

especially in the Gulf region. 

The Minister said investment and development are the best ways for 

Arab peoples to achieve progress. She said the ministry is working on a 

package of legislation to improve the business environment, including 

the new investment law which is being examined by the parliament and 

amendments to the capital market law. 

Nasr explained that the companies law will also be amended in addition 

to activating decisions of the committee in charge of settling investment 

disputes and endorsing the one-stop shop mechanism. She added that 



 

 

these measures are meant to end bureaucracy and develop the 

investment mechanism. 

The coalition's board chairman voiced hope that several projects would 

be carried out in Egypt in the coming period. He said the coalition is the 

first Egyptian-Gulf entity for promoting bilateral cooperation. 

The coalition - grouping companies, associations and businessmen - 

seeks to encourage Gulf investors to do business in Egypt in view of the 

march of economic and social development launched by President Abdel 

Fattah El Sisi. 

 

Egypt, Japan seal $90mn soft-loan deal to support education 

Investment and International Cooperation Minister Sahar Nasr and 

Japanese Ambassador in Cairo Takehiro Kagawa have signed a soft-loan 

agreement worth 90 million dollars as part of an educational partnership 

between the two sides. 

 

Under the deal, Tokyo will be providing all kind of support for all 

educational grades in Egypt, whether university or pre-university 

education.  



 

 

The agreement is also meant to offer training to Egyptian students and 

researchers in Japan. 

Further deals should be sealed in the education field, which is key to 

human development, Nasr said. 

The agreement is supportive of youth in the first place as it enhances 

communication between them and the outside world, the minister noted. 

The Egyptian government, she added, pays particular attention to honing 

skills of youth. 

Kagawa said the agreement would allow 2,500 Egyptian students and 

teachers to travel to Japan to receive training and scientific degrees in 

the different spheres. 

 

Parliament approves in principle investment bill  

The House of Representatives on Thursday approved in principle a draft 

investment law submitted by the Cabinet after delay for review of some 

articles. 

 



 

 

After the approval, Speaker Ali Abdel Aal said the bill would be put for 

vote under the article 273 of the parliament regulations which requires 

approval by two-thirds of the members to pass the law. 

Thursday's discussion added article 11 to the law which provides new 

incentives for investors including reduced sales taxes. 

Under the law, investors may enjoy up to 50 percent deduction (Group 

A) in taxes due by projects established in specific geographical areas 

with more need for development. 

Another 30-percent deduction (Group B) of taxes would be available for 

all other parts of the country according to the industry. 

Amendments made on article 11 stipulate that textile industry shall be 

covered by Group B's privilege. Also, it gave power to the newly 

established Supreme Council for Investment to add new sector to this 

group. 

In Article 12, terms and provision were set for ventures eligible for the 

incentive packages mentioned in the Article 11. 

Following the review, Abdel Aal announced the session is adjourned to 

reconvene on Sunday.    

  



 

 

Remittances of Egyptian expats increase by 10.9% in 1st quarter of 

2017  

Remittances of Egyptian expats have increased during the first quarter of 

2017 by 10.9 percent on the same period last year, the Central Bank of 

Egypt said. 

 

The total value of remittances during January, February and March 

reached 4.6 billion dollars compared to 4.2 billion dollars during the 

same months in 2016, a CBE statement said. 

 

Foreign reserves up to dlrs 28.64bn in April  

The Central Bank of Egypt (CBE) said its foreign reserves increased by 

114 million dollars to hit 28.64 billion by the end of April, compared to 

28.526 billion dollars in March. 

 



 

 

Egypt's net foreign reserves have plunged more than half the volume 

since the 2011 revolution, which scared off tourists and investors – the 

two main sources of foreign currency for Egypt. 

In January 2011, Egypt's net reserves stood at some $36 billion. 

 

PM witnesses inking of SCZone-DP World deal to establish project 

at Ain Sokhna port  

Prime Minister Sherif Ismail witnessed a signing ceremony between 

Suez Canal Economic Zone Authority (SCZone), DP World and Sonker 

Company to establish, operate and manage a project at Ain Sokhna port. 

 

In a press release, Ismail said the agreement reflects the government’s 

keenness on solving the investors’ problems in all fields in order to 

contribute in attracting more investments and job opportunities. 

Head of Suez Canal Authority and SCZone Mohab Mamish, Sonker 

Chairman Osama Fathy and Senior Vice President and Managing 

Director of Middle East & Africa at DP World Suhail Al Banna signed 

the agreement. 

The ministers of investment and petroleum also attended the ceremony. 



 

 

Investment Minister Sahar Nasr said the agreement will pump USD 400 

million as direct investments to Suez Canal zone. The deal will help in 

establishing the first regional energy area in Suez Canal zone. 

 

In a press conference, the minister said the ministry aims to establish a 

free zone in Suez Canal. 

 

United States Dollar to Egypt Pound 

 

By the end of this week, the average buy price for the US dollar reached 

18.13 pounds, while the average sell price reached 18.18 pounds. 

  



 

 

Gold Price 

 

The following table shows gold price per gram: 

Carat Gold price per gram in 

Egyptian Pound (EGP) 

24K Gram  706 EGP 

21K Gram 620 EGP 

18K Gram 530 EGP 
 


